
OPEN OFFER (“OFFER”) FOR ACQUISITION OF UP TO 1,65,14,290 (ONE CRORE SIXTY-FIVE LAKHS FOURTEEN 
THOUSAND TWO HUNDRED AND NINETY) FULLY PAID UP EQUITY SHARES REPRESENTING 26.00% OF 
THE TOTAL EMERGING VOTING EQUITY SHARE CAPITAL OF THE TARGET COMPANY AT AN OFFER PRICE 
OF RS. 10.00/- (RUPEES TEN ONLY) PER EQUITY SHARE TO THE ELIGIBLE PUBLIC SHAREHOLDERS OF 
THE TARGET COMPANY, BY MR. TARAK BIPINCHANDRA GOR (ACQUIRER-1) AND MR. JAYESH SHESHMAL 
RAWAL (ACQUIRER-2), (HEREIN COLLECTIVELY REFERRED TO AS “THE ACQUIRERS”) PURSUANT TO AND 
IN COMPLIANCE WITH REQUIREMENTS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 
REGULATIONS, 2011, AS AMENDED (HEREIN REFERRED TO “SEBI (SAST) REGULATIONS, 2011” OR SEBI 
(OFFER OR OPEN OFFER).

THIS DETAILED PUBLIC STATEMENT (THE ‘DPS’) IS BEING ISSUED BY SOBHAGYA CAPITAL OPTIONS PRIVATE 
LIMITED, THE MANAGER TO THE OPEN OFFER (‘MANAGER TO THE OFFER’), FOR AND ON BEHALF OF THE 
ACQUIRERS, IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 
13(4), 14(3), AND 15(2) OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC ANNOUNCEMENT 
ON WEDNESDAY, 27 AUGUST, 2025 WHICH WAS FILED WITH THE SECURITIES AND EXCHANGE BOARD OF 
INDIA (“SEBI”), BSE LIMITED (“BSE”) (“STOCK EXCHANGE”), AND THE TARGET COMPANY AT ITS REGISTERED 
OFFICE, IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3(1) AND 4 AND OTHER APPLICABLE 
REGULATIONS OF THE SEBI (SAST) REGULATIONS. THE PUBLIC ANNOUNCEMENT WAS SENT TO SEBI, BSE 
AND THE TARGET COMPANY THROUGH EMAIL ON WEDNESDAY, 27 AUGUST, 2025 AND HARD COPIES WERE 
SUBMITTED TO SEBI ON THURSDAY, AUGUST 28, 2025, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE 
SEBI (SAST) REGULATIONS.

Definition
‘Existing Share & Voting Capital’ means paid up share capital of the Target Company prior to Proposed preferential 
issue i.e., ` 2,61,65,000/- divided into 26,16,500 Equity Shares of ` 10/- Each.
‘Emerging Equity & Voting Share Capital’ means 6,35,16,500 fully paid-up Equity Shares of the face value of  
` 10/- each of the Target Company being the capital post allotment of 6,09,00,000 Equity Shares on a fully diluted 
basis expected as of the 10th (Tenth) Working Day from the closure of the Tendering Period for the Offer. 
‘Equity Shares’ means the fully paid-up equity shares of face value of `10.00/- (Rupees Ten Only) each.
‘Identified Date’ means the date falling on the 10th (Tenth) Working Day prior to the commencement of the 
Tendering Period for the Offer, for the purposes of determining the Public Shareholders to whom the Letter of Offer 
shall be sent. It is clarified that all the Public Shareholders (registered or unregistered) who own Equity Shares are 
eligible to participate in this Open Offer at any time before expiry of the Tendering Period.
“Proposed Preferential Issue” means the preferential issue of fully paid up 6,09,00,000 (Six Crores Nine Lakhs) 
Equity Shares of face value of `10 (Indian Rupees Ten only) each equity shares as approved by the Board of 
Directors of the Target Company at their meeting held on August 27, 2025, subject to the approval of the members 
and other regulatory approvals, if any.
‘Offer Shares’ means 1,65,14,290 (One Crore Sixty-Five Lakh Fourteen Thousand Two Hundred and Ninety) 
Equity Shares, representing 26.00% (Twenty-Six Percent) of the Emerging Voting Equity Share Capital of the Target 
Company. 
‘Promoter Seller/ Outgoing Promoter/ Seller’ shall mean, the existing Promoters of the Target Company namely, 
M/s. Sadanand Ganapti  Hegde (HUF), Mr. Sadanand Ganapati Hegde, Ms. Chetna Sadanand Hegde, Mrs. Bharti  
Sadanand Hegde and Mr. Avinash Sadashiv Muley that have entered into the 2 (two) SPAs (as defined below) to 
sell shares constituting 13,68,250 (Thirteen Lakhs Sixty Eight Thousand Two Hundred and Fifty) i.e. 52.29 % of the 
Existing Fully Paid Up Equity Share Capital of the Target Company.
‘Public Shareholders’ means all the public shareholders of the Target Company who are eligible to tender their 
Equity Shares in the Open Offer, excluding the Acquirers, the Promoter and members of the Promoter Group of the 
Target Company, and other persons deemed to be acting in concert with the Acquirers.
‘Sale Shares’ means 13,68,250 (Thirteen Lakhs Sixty-Eight Thousand Two Hundred and Fifty) i.e. 52.29 % of the 
Existing Fully Paid-Up Equity Share Capital of the Target Company. 
‘SPA’ or ‘Share Purchase Agreement’ shall mean the two (2) share purchase agreement(s) dated August 27, 
2025, executed between the Acquirers and the Promoter Sellers, pursuant to which the Acquirers have agreed 
to acquire 13,68,250 (Thirteen Lakh Sixty-Eight Thousand Two Hundred and Fifty) fully paid-up equity shares of 
the Target Company, constituting 52.29% of the existing fully paid-up equity share capital of the Target Company, 
from the Promoter Sellers, at a negotiated price of ` 7/- (Rupees Seven only) per Sale Share, aggregating to a total 
consideration of ` 95,77,750/- (Rupees Ninety-Five Lakh Seventy-Seven Thousand Seven Hundred and Fifty only).
‘SPA Date’ means the execution date of the SPA, i.e., Wednesday; August 27, 2025. 

I.	 DETAILS OF THE ACQUIRERS, PROMOTER SELLERS, TARGET COMPANY AND OFFER

A.	INFORMATION ABOUT THE ACQUIRERS 
1.1.	 Information about Mr. Tarak Bipinchandra Gor (“Acquirer 1”):
	 •	� Mr. Tarak Bipinchandra Gor, S/o Bipinchandra Gor, aged about 47 years, is resident of 1107-B Sambhavnath 

Towers, Sudha Park, Opposite Eastern Express Highway, Ghatkopar (East), Mumbai –400077, Maharashtra, 
India. His Permanent Account Number under Indian Income Tax Act, 1961 is AEJPG9330E. He holds the 
degree of Masters in Commercefrom university of Mumbai, a qualified Chartered Accountant, and has 
successfully cleared the final examinations of the Company Secretary course. His Contact No. is +91 
9820545909 and Email ID is tarakgor@gmail.com. He has not changed/altered his name at any point of time.

	 •	 Acquirer 1 is not part of any group.
	 •	� Acquirer 1 holds a valid passport issued by the Republic of India and is a qualified Chartered Accountant 

with over 19 years of professional experience in banking and finance, debt and equity fund raising, 
secretarial matters, indirect taxation, and financial structuring. He has in-depth experience working with 
large infrastructure and real estate companies and a proven record of guiding organizations through complex 
financial environments. He is skilled in leading cross-functional teams, ensuring regulatory compliance, and 
formulating financial strategies that support business growth and operational effectiveness.

	 •	 Acquirer 1 does not hold any position in any of the listed company.
	 •	� Acquirer 1 does not hold any Equity Shares or voting rights in the Target Company as on date of the PA and 

DPS. However, Acquirer 1 has agreed to subscribe 2,25,00,000 Equity Shares and 96,04,500 Preference 
Shares in kind against acquisition of 2,55,000 (Two Lakhs Fifty-Five Thousand)Equity Shares of Gabrielle Infra 
Speciality Private Limited (“GISPL” or “Selling Company”) by way of Preferential Issue of Equity Shares and 
Private Placement of Preference Shares.

	 •	� The Net worth of Acquirer 1 is `10,15,08,100 as on August 21, 2025 as certified by CA Karthik Shetty, 
(Membership No.:178690), Partner, M/s. KSDT & Co, Chartered Accountants (FRN: 146983W) vide 
certificate dated August 21, 2025, having Office at B-614, Pranik Chambers, Saki Vihar Road, Sakinaka, 
Andheri (East), Mumbai – 400072, Maharashtra, India. His Contact No. is +91 81042 04409/+91 83693 
39245 and Email ID is info@ksdtca.in (UDIN: 25178690BMIKZJ6167)

1.2.	 Information about Mr. Jayesh Sheshmal Rawal (“Acquirer 2”):
	 •	� Mr. Jayesh Sheshmal Rawal, w/o Sheshmal Rawal, aged about 52 years, is resident of 1302-1303 Sunrise 

point Neptune living point LBS Road, Bhandup (West) Mumbai - 400078, Maharashtra, India. His Permanent 
Account Number under Indian Income Tax Act, 1961 is ABJPR9028F. He holds the degree of Bachelors 
in Commerce from University of Bombay and is a qualified Chartered Accountant. His Contact No. is  
+91 9833676161 and Email ID is rawaljayesh@gmail.com. He has not changed/altered his name at any 
point of time.

	 •	 Acquirer 2 is not part of any group.
	 •	� Acquirer 2 carries a valid passport of Republic of India and is having an experience of Jayesh Rawal is 

a qualified Chartered Accountant with over 27 years of professional experience. From 1997 to 2017, he 
practiced independently, providing consultancy in Financial Services, Direct & Indirect Taxation, Company 
Law, FEMA/RBI compliances, Economic Zone regulations, and Accounting Services. During this period, 
he was actively engaged in the statutory, internal, and tax audits of Public Limited Companies as well as 
conducting independent audits of Banks and financial institutions, gaining extensive exposure across diverse 
industries.

	 •	� From 2017 to 2025, he served as an Executive Director of BSE- and NSE-listed company, where he 
contributed significantly to strategic management, corporate governance, financial planning, audits, taxation, 
and compliance functions. With strong expertise in designing internal control systems, developing costing 
models, and providing management and financial consultancy, he consistently delivered value-driven 
outcomes and strengthened organizational performance

	 •	 Acquirer 2 does not hold any position in any of the listed company.
	 •	� Acquirer2 does not hold any Equity Shares or voting rights in the Target Company as on date of the PA and 

DPS. However, Acquirer2 has agreed to subscribe 2,25,00,000 Equity Shares and 96,04,500 Preference 
Shares in kind against acquisition of 2,55,000 (Two Lakhs Fifty-Five Thousand)Equity Shares of Gabrielle Infra 
Speciality Private Limited (“GISPL” or “Selling Company”) by way of Preferential Issue of Equity Shares and 
Private Placement of Preference Shares.

	 •	� The Net worth of Acquirer 2 is `10,10,97,039 as on August 21, 2025 as certified by CA Karthik Shetty, 
(Membership No.:178690), Partner, M/s KSDT & Co, Chartered Accountants (FRN: 146983W) vide certificate 
dated August 21, 2025, having Office at B-614, Pranik Chambers, Saki Vihar Road, Sakinaka, Andheri (East), 
Mumbai – 400072, Maharashtra, India. Contact No. is +91 81042 04409/+91 83693 39245  and Email ID 
is info@ksdtca.in. (UDIN: 25178690BMIKZK7938)

1.3	 JOINT UNDERTAKINGS / CONFIRMATION BY THE ACQUIRERS:
		  The Acquirers have confirmed, warranted, and undertaken that:
	 a.	 They do not belong to any group. 
	 b.	 They are not forming part of the present promoters and promoter group of the Target Company.
	 c.	 They are not related to the promoters, directors, or key employees of the Target Company.
	 d.	 There are no directors representing them on the board of the Target Company.
	 e.	� Acquirers do not hold any Equity Shares in the Target Company, prior to the execution of the Share Purchase 

Agreement, subject to the compliance of the SEBI (LODR) Regulations, 2015.
	 f.	� They will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer period 

in terms of Regulation 25(4) of the SEBI (SAST) Regulations.
	 g.	� They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of 

the SEBI Act or under any other Regulation made under the SEBI Act.
	 h.	� They have not been categorized nor are appearing in the ‘Willful Defaulters or a Fraudulent Borrowers’ list 

issued by any bank, financial institution, or consortium thereof in accordance with the guidelines on willful 
defaulters or fraudulent borrowers issued by the Reserve Bank of India.

	 i.	� They have not been declared as ‘Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic 
Offenders Act, 2018.

	 j.	� There have been two (2) sShare Purchase Agreement(s) dated August 27, 2025 each, executed between 
the Acquirers and the Promoter Sellers, pursuant to which the Acquirers have agreed to acquire 13,68,250 
(Thirteen Lakh Sixty-Eight Thousand Two Hundred and Fifty) fully paid-up equity shares of the Target 
Company, constituting 52.29% of the existing fully paid-up equity share capital of the Target Company, from 
the Promoter Sellers, at a negotiated price of ` 7/- (Rupees Seven only) per Sale Share, aggregating to a 
total consideration of ` 95,77,750/- (Rupees Ninety-Five Lakh Seventy-Seven Thousand Seven Hundred and  
Fifty only).

	 k.	� The Equity Shares tendered in this offer will be acquired by both Acquirers and there is no person acting in 
concert with Acquirers in this Open Offer.

B.	DETAILS OF SELLING SHAREHOLDERS (THE PROMOTER SELLERS):
	 1.	� The Promoter Sellers form a part of the promoter and promoter group of the Target Company, and prior to 

the execution of the share Purchase Agreements dated August 27, 2025 to purchase 13,68,250 (Thirteen 
Lakhs Sixty-Eight Thousand Two Hundred and Fifty) equity shares constituting 52.29% of the of the existing 
fully paid-up equity share capital of the Target Company entered into between Mr. Tarak Bipinchandra Gor 
(Acquirer-1) and  Mr. Jayesh Sheshmal Rawal (Acquirer-2), and Mr. Sadanand Ganapati Hegde (“Seller-1”), 
Sadanand Ganapati Hegde HUF (“Seller-2”), Ms. Chetna Sadanand Hegde (“Seller-3”),  Mrs. Bharati 
Sadanand Hegde (“Seller-4”) (Seller-1, Seller-2, Seller-3 and Seller-4 hereinafter collectively referred to as 
the “Sellers”) and other SPA with Mr. Avinash Sadashiv Muley (Seller), promoter shareholder at a purchase 
consideration of ` 7.00/- per Equity Share (“SPAs”).

	 2.	� Pursuant to the execution of the Share Purchase Agreements, the Acquirers have agreed to purchase the said 
Sale Shares from the Promoter Sellers.

	 3.	� The details of the Promoter Sellers who has entered into the Share Purchase Agreements with the Acquirers, 
are as follows:

		  3.1 The details of the Promoter Sellers under the Share Purchase Agreement-1 are as follows: 

Name of Outgoing  
Promoter / Seller*

Part of Promoter/
Promoter Group 

(Yes/ No)

Details of Shares/Voting Rights held by the 
selling shareholders

Pre-Transaction Post-Transaction

No. of Shares % ^ No. of Shares % 

Mr. Sadanand Ganpati Hegde Yes (Promoter) 11,54,980 44.14% - 0.00
M/s. Sadanand Ganapti Hegde (HUF) Yes (Promoter) 1,42,500 5.45% - 0.00
Ms. Chetna Sadanand Hegde Yes (Promoter) 50,400 1.93% - 0.00
Mrs. Bharti Sadanand Hegde Yes (Promoter) 18,670 0.71% - 0.00

	 ^ As a percentage of Pre-Issue Paid-up Equity Share Capital of the Target Company.
3.2    The details of the Promoter Seller under the Share Purchase Agreement-2 is as follows:

Name of Outgoing  
Promoter / Seller*

Part of Promoter/
Promoter Group 

(Yes/ No)

Details of Shares/Voting Rights held by the 
selling shareholders

Pre-Transaction Post-Transaction

No. of Shares % ^ No. of Shares % 

Mr. Avinash Sadashiv Muley Yes (Promoter) 1,700 0.06% - 0.00

	 ^ As a percentage of Pre-Issue Paid-up Equity Share Capital of the Target Company.
4.	�Post completion of the Offer formalities, the Promoter Sellers shall relinquish the control and management over 

the Target Company in favor of the Acquirers, in accordance and compliance with the provisions of Regulation 
31A of SEBI (LODR) Regulations, and shall be declassified from the ‘promoter and promoter group’ category of 
the Target Company subject to receipt of necessary approvals required in terms of Regulation 31A(10) of the 
SEBI (LODR) Regulations and the satisfaction of conditions prescribed therein.

5.	�The Promoter Sellers has not been prohibited by SEBI from dealing in securities, in terms of directions issued 
under Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

C.	INFORMATION ABOUT THE TARGET COMPANY 
	 1.	� The Target Company was incorporated on April 16,1982 under the Companies Act 1956 as “Filtron Engineers 

Private Limited” and a Certificate of Incorporation was issued by Registrar of Companies, Pune. Thereafter, 
the name of the Target Company was changed to “Filtron Engineers Limited” and a fresh Certificate of 
Incorporation was issued on November 13, 1994 by Registrar of Companies, Pune. The Corporate 
Identification Number of the Target Company is L57909PN1982PLC026929.

	 2.	 The Equity Shares of the Target Company are presently listed only on BSE Limited.
	 3.	 The Equity Shares bears ISIN ‘INE589N01017, Scrip Code 531191 ‘and Scrip ID ‘FILTRON. 
	 4.	 The Equity Share capital of the Target Company is as follows:

Sr. No. Particulars Number of Equity Shares Aggregate amount of Equity Shares

1 Authorized Equity Share 
capital

35,00,000
 (Thirty Five Lakhs)

3,50,00,000 
(Three Crore Fifty Thousand)

2
Issued, subscribed, and 
paid- up Equity Share 
capital

26,16,500
(Twenty Six Lakh Sixteen 
Thousand Five Hundred)

2,61,65,000
(Two Crore Sixty One Lakh Sixty Five 

Thousand)

	� Note: The Company has forfeited in aggregate 3,96,300 Equity shares of Rs. 10/-each, on which amount 
paid up is Rs 5/-. A total of 175 shareholders has defaulted in payment of Rs. 5/- per share and due to 
which these shares were forfeited. The total issued capital is Rs. 2,81,46,500/- and paid-up capital due to 
such forfeiture is Rs. 2,61,65,000 and issued capital is Rs.3,01,28,000/-

	 5.	 As on the date of this Detailed Public Statement, the Target Company doesn’t have: 
	 5.1	Any partly paid-up equity shares. 
	 5.2	�Outstanding instruments in warrants, or options or fully or partly convertible debentures/preference shares/ 

employee stock options, etc., which are convertible into Equity Shares at a later stage; 
	 5.3	Equity Shares which are forfeited or kept in abeyance. 
	 5.4	Equity Shares which are subject to any lock-in obligations.
	 5.5	Outstanding Equity Shares that have been issued but not listed on any stock exchanges.
6.	�The equity shares of the Target Company have not been suspended from trading on BSE Limited except for 

the period from November 24, 2017 to January 08, 2025. As on date, the Company is in compliance with 
the requirements of the listing agreement with BSE, and no penal action has been initiated by BSE against the 
Company.

7.	�Based on the information available from BSE Limited, the Equity Shares of the Target Company are  infrequently 
traded within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations on BSE.

8.	�Brief financial information of the Target Company for the period ended June 30, 2025 and financial year ended 
on March 31, 2025, March 31, 2024, and March 31, 2023, are as follows:  

(Amount in Lakhs except Equity Share data)

Particulars 
Limited Review Audited Financial Statements for the 

Financial Year ending March 31* 
June 30, 2025 2025 2024 2023

Total Revenue  0.00 4,765.07 1,331.68 900.35
Net Earnings or Profit/(Loss) after tax (773.00) (2,995.71) (3,478.92) (5,090.54)
Earnings per Share (EPS) (0.30) (1.14) (1.33) (1.95)
Net Worth - (40,403.48) (37,407.78) (33,928.86)

9.	The present Board of Directors of the Target Company are as follows:

Sr. 
No. Name Date of Initial 

Appointment
Director Identification 

Number Designation

1 Mr. Sadanand Hegde April 16, 1982 00195106 Whole-time Director
2 Mr.  Gajanan Hegde November 11, 2022 00195154 Non-Executive Director

3 Mr. Tanaji Gunaji Kadu November 11, 2022 08425482 Non-Executive Independent 
Director

4 Ms. Saloni Sonkar August 12, 2025 11238725 Non-Executive Additional 
Independent Director

D.	 DETAILS OF THE OFFER
	 1.	� The Offer is being made by the Acquirer under the provisions of Regulations 3(1) and 4 of the SEBI (SAST) 

Regulations to acquire up to 1,65,14,290 (One Crore Sixty-Five Lakhs Fourteen Thousand Two Hundred 
And Ninety) Equity Shares representing 26.00% (Twenty Six Percent) of the Emerging Voting Share Capital, 
at a price of ` 10/- (Rupee Ten Only) per Offer Share from the Public Shareholders of the Target Company. 
Assuming full acceptance, the total consideration payable by the Acquirer under this Offer at the Offer Price 
aggregates to ` 16,51,42,900/- (Rupees Sixteen Crores Fifty-One Lakhs Forty-Two Thousand and Nine 
Hundred Only) payable in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST) 
Regulations, subject to the terms and conditions set out in the Offer Documents.

	 2.	� This Offer is being made under SEBI (SAST) Regulations, to all the Public Shareholders of the Target 
Company, other than the parties to the Share Purchase Agreement under the provisions of Regulation 7(6) 
of the SEBI (SAST) Regulations.

	 3.	� This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI 
(SAST) Regulations.

	 4.	 This Offer is not a competitive bid in terms of Regulation 20 of SEBI (SAST) Regulations.
	 5.	� This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the 

Target Company.
	 6.	� There are no conditions as stipulated in the Share Purchase Agreement, the meeting of which would be 

outside the reasonable control of the Acquirer, and in view of which the Offer might be withdrawn under 
Regulation 23(1) of the SEBI (SAST) Regulations.

	 7.	� The Equity Shares of the Target Company to be acquired by the Acquirer are fully paid-up, free from all liens, 
charges, and encumbrances, and together with the rights attached thereto, including all rights to dividend, 
bonus, and rights offer declared thereof.

	 8.	� The Manager does not hold any Equity Shares in the Target Company as of the date of appointment as 
Manager to the Offer. The Manager hereby declares and undertakes that, it shall not deal in the Equity Shares 
of the Target Company during the period commencing from the date of their appointment as Manager until 
the expiry of 10th(tenth) Days from the date of closure of this Offer.

	 9.	� To the best of the knowledge and belief of the Acquirer, as on the date of this Detailed Public Statement, 
there are no statutory or other approvals required to implement the Offer other than as indicated in Paragraph 
VII of this Detailed Public Statement. If any other statutory approvals are required or become applicable 
prior to completion of the Offer, the Offer would be subject to the receipt of such other statutory approvals. 
The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms of 
Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a public announcement will be 
made within 2 (Two) Working Days of such withdrawal in the Newspapers and such public announcement 
will also be sent to SEBI, BSE, and to the Target Company at its registered office.

	 10.	�The Acquirer does not have any plans to alienate any significant assets of the Target Company whether by 
way of sale, lease, encumbrance, or otherwise for a period of 2 (Two) years except in the ordinary course 
of business. The Target Company’s future policy for disposal of its assets, if any, within 2 (Two) years from 
the completion of the Offer will be decided by its Board of Directors, subject to the applicable provisions of 
the law and subject to the approval of the shareholders through Special Resolution passed by way of postal 
ballot and the notice for such postal ballot shall contain reasons as to why such alienation is necessary in 
terms of Regulation 25(2) of SEBI (SAST) Regulations.

	 11.	This Detailed Public Statement is being published in the following newspapers:
Publication Language Edition

Financial Express English All Editions
Jansatta Hindi All Editions

Pratahakal Marathi Mumbai Edition
Rashtrasanchar Marathi Pune Edition

	 12.	�The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares 

validly tendered by them are free from all liens, charges, and encumbrances and together with the rights 
attached thereto, including all rights to dividend, bonus and rights offer declared thereof, and in accordance 
with the terms and conditions set forth in this Detailed Public Statement, and as will be set out in the Offer 
Documents, and the tendering Public Shareholders shall has obtained all necessary consents for it to sell the 
Offer Shares on the foregoing basis.

	 13.	�If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more 
than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a 
proportionate basis, in consultation with the Manager.

	 14.	�As per Regulation 38 of the SEBI (LODR) Regulations read with rule 19A of the SCRR, the Target Company is 
required to maintain at least 25.00% (Twenty-Five Percent) public shareholding as determined in accordance 
with the SCRR, on a continuous basis for listing. Pursuant to the completion of this Offer, the public 
shareholding in the Target Company shall fall below the minimum level required as per Rule 19A of the 
SCRR, and the Acquirer will ensure that the Target Company satisfies the minimum public shareholding set 
out in Rule 19A of the SCRR in compliance with applicable laws, within the prescribed time, and in a manner 
acceptable to the Acquirer. 

	 15.	�If the Acquirer acquires Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks 
after the Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference 
between the highest acquisition price and the Offer Price to all Public Shareholders whose Offer Shares 
has been accepted in the Offer within 60 (Sixty) days from the date of such acquisition. However, no 
such difference shall be paid if such acquisition is made under another open offer under the SEBI (SAST) 
Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021, including subsequent amendments thereto, or open market purchases made in the ordinary course on 
the stock exchange, not being negotiated acquisition of Equity Shares of the Target Company in any form.

	 16.	�The payment of consideration shall be made to all the Public Shareholders, who has tendered their Equity 
Shares in acceptance of the Offer within 10 (Ten) Working Days of the expiry of the Tendering Period. Credit 
for consideration will be paid to the Public Shareholders who has validly tendered Equity Shares in the Offer 
by crossed account payee cheques/pay order/demand drafts/electronic transfer. It is desirable that Public 
Shareholders provide bank details in the Form of Acceptance cum Acknowledgement, so that the same can 
be incorporated in the cheques/demand draft/pay order.

II.	BACKGROUND TO THE OFFER
	 A.	� The Acquirers have entered into two Share Purchase Agreements dated August 27, 2025 to purchase 

13,68,250 (Thirteen Lakh Sixty-Eight Thousand Two Hundred and Fifty) equity shares constituting 52.29% 
of the of the existing fully paid-up equity share capital of the Target Company entered into between Mr. 
Tarak Bipinchandra Gor (Acquirer-1) and  Mr. Jayesh Sheshmal Rawal (Acquirer-2), and Mr. Sadanand 
Ganapati Hegde (“Seller-1”), M/s. Sadanand Ganapati Hegde HUF (“Seller-2”), Ms. Chetna Sadanand Hegde 
(“Seller-3”),  Ms. Bharati Sadanand Hegde (“Seller-4”) (Seller-1, Seller-2, Seller-3 and Seller-4 hereinafter 
collectively referred to as the “Sellers”) and other SPA with Mr. Avinash Sadashiv Muley (Seller), promoter 
shareholder at a purchase consideration of Rs. 7.00/- per Equity Share (“SPAs”), payable through banking 
channels subject to such terms and conditions as mentioned in the Share Purchase Agreement and subject 
to Acquirer maintaining their shareholding within the limits prescribed for minimum public shareholding with 
the acquisition will result in the change in control and management of the Target Company, the details of 
which are specified as under:

Acquirers/PACs Mr. Tarak Bipinchandra Gor Mr. Jayesh Sheshmal Rawal
Shareholding on PA date i.e. 27th 
August, 2025 (A) NIL NIL

Shares agreed to be acquired under 
SPA (B) 6,84,125 Equity Shares 6,84,125 Equity Shares

Equity Shares agreed to be acquired 
under Proposed Preferential Issue (C)

2,25,00,000Equity Shares 
(Two Crore Twenty-Five 

Lakhs)

2,25,00,000 Equity Shares (Two 
Crore Twenty-Five Lakhs))

Preference Share agreed to be acquired 
under Proposed Preferential Issue* 96,04,500 Preference Shares 96,04,500 Preference Shares

Total (D) = (A)+(B)+(C) 2,31,84,125Equity Shares 2,31,84,125Equity Shares
Shares acquired between the PA date 
and the DPS date (E) NIL NIL

Shares to be acquired in the Open Offer 
(assuming full acceptances) (F) 82,57,145 Equity Shares 82,57,145 Equity Shares

Post Offer shareholding [assuming 
full acceptance] (On Diluted basis, as 
on 10th working day after closing of 
tendering period) Total (G)=(D)+(F)

3,14,41,270 
Equity Shares

3,14,41,270
Equity Shares

	� Note: The present Equity Share Capital of the Target Company is Rs. 2,61,65,000/- divided into 26,16,500 
Equity Shares of Rs. 10/- Each. Post preferential issue of Equity Shares, the equity share capital will increase to 
Rs. 63,51,65,000/- comprising of 6,35,16,500Equity Shares of Rs. 10/- each.

	 * Preference Shares has been excluded in Total i.e. D and G in the above Table.
	 B.	� The Promoter Sellers have irrevocably agreed to relinquish management control of the Target Company 

in favor of the Acquirers, subject to receipt of all necessary approvals and completion of the Open Offer 
formalities by the Acquirers. Upon completion of the Offer, the Promoter Sellers shall cease to be classified 
as promoters of the Target Company, and the Acquirers shall be reclassified as the new promoters of the 
Target Company, in compliance with the requirements of Regulation 31A of the SEBI (LODR) Regulations. 
The other promoter(s)/promoter group members holding less than 10% shareholding shall be reclassified as 
public shareholders post completion of the Open Offer.

	 C.	� The prime object of this Offer is to acquire substantial Equity Shares and Voting Rights capital accompanied 
by control over the Target Company. The Acquirer intends to expand the Target Company’s business 
activities by carrying on additional business for commercial reasons and operational efficiencies. The 
Acquirer reserves the right to modify the present structure of the business in a manner which is useful to the 
larger interest of the shareholders. Any change in the structure that may be carried out, will be in accordance 
with applicable laws.

III.	 EQUITY SHAREHOLDING AND ACQUISITION DETAILS
	 A.	� The current and proposed Shareholding pattern of the Acquirer in the Target Company and the details of the 

acquisition are as follows:

Acquires / PACs

Mr. Tarak 
Bipinchandra 

Gor
(Acquirer-1)

Mr. Jayesh 
Sheshmal 

Rawal
(Acquirer-2)

Total

Shareholding as on the Public Announcement date 
(A) Nil Nil Nil

Equity Shares Agreed to be acquired under SPA (B) 6,84,125
(1.08%)^

6,84,125
(1.08%)^

13,68,250
(2.16%)^

Equity Shares agreed to be acquired under 
Proposed Preferential Issue (C)

2,25,00,000
(35.42%)^

2,25,00,000
(35.42%)^

4,50,00,000
(70.84%)^

Total D=A+B+C 2,31,84,125
(36.50%)^

2,31,84,125
(36.50%)^

4,63,68,250
(73.00%)^

Equity Shares acquired between the Public 
Announcement date and the Detailed Public Statement 
date (E)

Nil Nil Nil

Shares to be Acquired in the Open Offer (assuming 
full acceptances) (F)

82,57,145
(13.00%)^

82,57,145
(13.00%)^

1,65,14,290
(26.00%)^

Post-Offer Shareholding (assuming full acceptance) 
on diluted basis, as on 10th (Tenth) Working Day 
after closing of Tendering Period*

3,14,41,270
(49.50%)^

3,14,41,270
(49.50%)^

6,28,82,540
(99.00%)^

	 ^ Computed as a percentage of Emerging Equity and Voting Share Capital of the Target Company.
IV.	 OFFER PRICE
	 A.	� The Equity Shares bearing ISIN ‘INE589N01017, Scrip Code ‘531191.’ and Scrip ID ‘FILTRON are presently 

listed on BSE Limited. The Target Company has already established connectivity with the Depositories.
	 B.	� The Equity Shares of the Target Company are infrequently traded within the meaning of explanation provided 

in Regulation 2(1)(j) of the SEBI (SAST) Regulations on BSE. 
	 C.	� The annualized trading turnover of the Equity Shares of the Target Company on BSE during the Twelve 

Calendar Months prior to the month of PA date (September 2024 – August 2025) is as given below:

Name of the Stock 
Exchange

Total Number of Equity Shares traded 
during the preceding 12 months prior 

to the month of PA

Total Number of 
Equity Shares Listed

Annualized Trading 
Turnover 

BSE Limited 0 26,16,500 0.00

	 D.	� The Offer Price of `10.00 (Rupee Ten Only) has been determined considering the parameters as set out 
under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations, being highest of the following:

Sr. No. Particulars Price 

a)

Highest of Negotiated Price under the Share Purchase Agreement attracting the 
obligations to make a Public Announcement for the Offer i.e. Rs.7/- and the price 
at which the equity shares allotted to the Acquirers on preferential basis i.e.  
` 10/-per share

` 10.00/- 
(Rupee Ten 

Only)

b)
The volume-weighted average price paid or payable for acquisition(s) by the Ac-
quirer, during the 52 (Fifty-Two) weeks immediately preceding the date of Public 
Announcement

Not Applicable

c) The highest price paid or payable for any acquisition by the Acquirer, during the 
26 (Twenty-Six) weeks immediately preceding the date of Public Announcement Not Applicable

d)

The volume-weighted average market price of Equity Shares for a period of 60 
(Sixty) trading days immediately preceding the date of Public Announcement as 
traded on BSE where the maximum volume of trading in the Equity Shares of 
the Target Company are recorded during such period, provided such shares are 
frequently traded

Not Applicable

e)

Where the Equity Shares are not frequently traded, the price determined by the 
Acquirer and the Manager considering valuation parameters per Equity Share in-
cluding, book value, comparable trading multiples, and such other parameters as 
are customary for valuation of Equity Shares

` 8.14 (in `)

	� *Fair Value of Equity Shares of the Target Company is Rs. 8.14/- (Rupees Eight and Paisa Fourteen Only) as 
certified byFellow Chartered Accountant, Rashmi Shah(Membership No.:123478), M/s R V Shah & Associates, 
Chartered Accountants (FRN: 133958W) vide certificate dated August 26, 2025, having Office at 702, Shah 
Trade Centre, Station Road, Malad (East), Mumbai - 400097, Maharashtra, India. Contact No. is +91 98202 
99754and Email ID is rashmi@rvs-ca.com

		  �In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and 
Manager, the Offer Price of `10.00/- (Rupee Ten Only) per Equity Share being the highest of the prices 
mentioned above is justified in terms of Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash.

	 E.	� There have been no corporate actions undertaken by the Target Company warranting adjustment of any of 
the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be 
adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation, dividend, 
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demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date 
of this Detailed Public Statement up to 3 (Three) Working Days prior to the commencement of the Tendering 
Period, in accordance with Regulation 8 (9) of the SEBI (SAST) Regulations.

	 F.	� There has been no revision in the Offer Price or to the size of this Offer as on the date of this Detailed Public 
Statement. In case of any revision in the Offer Price or Offer Size, the Acquirer would comply with Regulation 
18 and all other applicable provisions of SEBI (SAST) Regulations.

	 G.	� An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or 
otherwise, will be done at any time prior to the commencement of the last 1 (One) Working Day before the 
commencement of the Tendering Period in accordance with the provisions of Regulation 18(4) of the SEBI 
(SAST) Regulations. In the event of such revision, the Acquirer shall: (i) make corresponding increases to the 
escrow amounts, as more particularly set out in Paragraph V (E) of this Detailed Public Statement; (ii) make 
a public announcement in the Newspapers; and (iii) simultaneously with the issue of such announcement, 
inform SEBI, BSE Limited, and the Target Company at its registered office of such revision.

	 H.	� If the Acquirers acquire Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks 
after the Tendering Period at a price higher than the Offer Price, the Acquirer will pay the difference between 
the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares has been 
accepted in the Offer within 60 (sixty) days from the date of such acquisition. However, no such difference 
shall be paid if such acquisition is made under another Open Offer under SEBI (SAST) Regulations, or 
pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open 
market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of 
Equity Shares of the Target Company in any form.

V.	FINANCIAL ARRANGEMENTS
	 A.	� In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequate financial resources 

and has made firm financial arrangements for the implementation of the Offer in full out of their own sources/ 
Net-worth and no borrowings from any Bank and/ or Financial Institutions. Chartered Accountant, Karthik 
Shetty, (Membership No.:178690), Partner, M/s KSDT & Co, Chartered Accountants (FRN: 146983W) vide 
certificate dated August 21, 2025, having Office at B-614, Pranik Chambers, Saki Vihar Road, Sakinaka, 
Andheri (East), Mumbai – 400072, Maharashtra, India. Contact No. is +91 81042 04409/+91 83693 
39245  and Email ID is info@ksdtca.in.’ dated, August 21, 2025, has certified that sufficient resources are 
available with the Acquirer, and for fulfilling their Offer obligations in full.

	 B.	� The maximum consideration payable by the Acquirer to acquire up to 1,65,14,290 (One Crore Sixty-Five 
Lakhs Fourteen Thousand Two Hundred And Ninety)  Equity Shares, representing 26% (Twenty Six Percent) 
of the Emerging Voting Share Capital of the Target Company at the Offer Price of ` 10.00/- (Rupee Ten Only) 
per Offer Share, assuming full acceptance of the Offer aggregating to ` 16,51,42,900/- (Rupees Sixteen 
Crores Fifty-One Lakhs Forty Two Thousand and Nine Hundred Only). 

	 C.	� The Acquirer has created an Escrow Account for deposit of securities with NNM Securities Private Limited., 
Mumbai. As on date, this Escrow Account comprises of 16,00,000 equity shares each of M/s Generic 
Engineering Construction and Projects Limited. (Market Value* Rs. 6,55,04,000/- (Rupees Six Crore Fifty-
Five Lakhs and Four Thousand Only). The deposit of securities with M/s Sobhagya Capital Options Private 
Limited., in favour of the Manager to the Offer, is more than the requisite amount of the total consideration 
payable under the Offer.

		�  Note: Market Value has been calculated on the basis of closing price as on September 01, 2025 on BSE 
Limited i.e. 40.94 per Equity Shares).

	 D.	� In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an Escrow 
Account under the name and style of ‘filtron Open Offer Escrow Account’ with Kotak Bank Limited and has 
deposited an amount of ` 5,00,000/- (Rupees Five Lakhs) i.e., more than 1.00% of the total consideration 
payable in the Offer, assuming full acceptance. 

	 E.	� The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been 
duly empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

	 F.	� Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker 
and the Chartered Accountant, the Manager is satisfied with the ability of the Acquirer to fulfill their obligations 
in respect of this Offer in accordance with the provisions of SEBI (SAST) Regulations.

	 G.	� In case of upward revision of the Offer Price and/or the Offer Size, the Acquirer would deposit appropriate 
additional amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) 
Regulations, prior to effecting such revision.

VI.	 STATUTORY AND OTHER APPROVALS
	 A.	� As on the date of this Detailed Public Statement, to the knowledge of the Acquirer, there are no other statutory 

approvals required to complete this Offer. However, in case of any such statutory approvals are required by 
the Acquirer later before the expiry of the Tendering Period, this Offer shall be subject to such approvals and 
the Acquirer shall make the necessary applications for such statutory approvals.

	 B.	� All Public Shareholders, including non-resident holders of Equity Shares, must obtain all requisite approvals 
required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank 
of India) and submit such approvals, along with the other documents required to accept this Offer. In the 
event such approvals are not submitted, the Acquirer reserve the right to reject such Equity Shares tendered 
in this Offer. Further, if the holders of the Equity Shares who are not persons resident in India had required any 
approvals (including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity 
Shares held by them, He will be required to submit such previous approvals, that He would has obtained for 
holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered 
to accept this Offer. In the event such approvals are not submitted, the Acquirer reserve the right to reject 
such Offer Shares.

	 C.	� The Acquirer shall complete all procedures relating to the payment of consideration under this Offer within a 
period of 10 (Ten) Working Days from the date of expiry of the Tendering Period to those Public Shareholders 
who has tendered Equity Shares and are found valid and are accepted for acquisition by the Acquirer.

	 D.	� In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the requisite 
approvals was not due to any willful default or neglect of the Acquirer or the failure of the Acquirer to diligently 
pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer 
agreeing to pay interest to the Public Shareholders as directed by SEBI, in terms of Regulation 18(11) of the 
SEBI (SAST) Regulations. Further, if a delay occurs on account of willful default by the Acquirer in obtaining 
the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and 
the amount lying in the Escrow Account shall become liable for forfeiture.

	 E.	� In terms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in Paragraph VII 
(A) are not satisfactorily complied with or any of the statutory approvals are refused, the Acquirer has a 
right to withdraw the Offer. In the event of withdrawal, the Acquirer (through the Manager), shall within 2 
(Two) Working Days of such withdrawal, make an announcement stating the grounds for the withdrawal in 
accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same newspapers in which the 
Detailed Public Statement was published, and such announcement will also be sent to SEBI, BSE Limited, 
and the Target Company at its registered office.

VII.	 TENTATIVE SCHEDULE OF ACTIVITY
Sr. 
No. Tentative Activity Schedule Day and Date

1 Issue date of the Public Announcement Wednesday, August 27, 2025
2 Publication date of the Detailed Public Statement in the Newspapers Wednesday, September 03, 2025
3 The last date for filing the Draft Letter of Offer with SEBI Thursday, September 11, 2025
4 Last date for Competing Offer(s) Thursday, September 25, 2025
5 The last date for receipt of comments from SEBI on the Draft Letter 

of Offer will be received (in the event SEBI has not sought clarifica-
tion or additional information from the Manager)

Friday, October 03, 2025

6 Identified Date Tuesday, October 07, 2025
7 Last date for dispatch of the Letter of Offer to the Public Sharehold-

ers of the Target Company whose names appear on the register of 
members on the Identified Date

Tuesday, October 14, 2025

8 Last date for publication of the recommendations of the committee 
of the independent directors of the Target Company to the Public 
Shareholders for this Offer in the Newspapers

Friday, October 17, 2025

9 Last date for upward revision of the Offer Price and/or the Offer Size Monday, October 20, 2025
10 Last date of publication of opening of Offer public announcement 

in the Newspapers Monday, October 20, 2025

11 Date of commencement of Tendering Period Thursday, October  23, 2025
12 Date of closing of Tendering Period Thursday, November 06, 2025
13 Last date of communicating the rejection/ acceptance and comple-

tion of payment of consideration or refund of Equity Shares to the 
Public Shareholders

Thursday, November 20, 2025

	� Note: The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) 
Regulations) and are subject to receipt of statutory/regulatory approvals and may has to be revised accordingly. 
To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance 
with the SEBI (SAST) Regulations.

VIII.	 PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
	 A.	� As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI’s press release dated 

December 03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be 
processed unless the securities are held in dematerialized form with a depository with effect from April 01, 
2019. However, in accordance with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 
dated July 31, 2020’, shareholders holding securities in physical form are allowed to tender shares in an 

open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public 
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this 
Offer as per the provisions of the SEBI (SAST) Regulations.

	 B.	� All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or 
holding locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the 
Offer Opening Date and Offer Closing Date before the closure of the Tendering Period. All Public Shareholders 
who have acquired Equity Shares but whose names do not appear in the register of members of the Target 
Company on the Identified Date, or unregistered owners or those who has acquired Equity Shares after 
the Identified Date, or those who has not received the Letter of Offer, may also participate in this Offer. The 
accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt 
or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way. 

	 C.	� The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available 
by BSE Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with 
Acquisition Window Circulars.

	 D.	 BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer.
	 E.	� The Acquirer has appointed NNM Securities Private Limited as the registered broker for this Offer, through 

whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker 
are as mentioned below:

Name NNM Securities Private Limited
Address B 6/7, 2nd Floor, Shri Siddhi Vinayak Plaza, off. Link Road, Opp. Citi 

Mall, Andheri (West), Mumbai - 400053 
Contact Number +91 022 40790032
E-mail Address Nikunj.a.mittal@gmail.com
Contact Person	 Mr. Nikunj Anilkumar Mittal

	 F.	� All Public Shareholders who desire to tender their Equity Shares under the Offer would has to intimate their 
respective stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during 
the Tendering Period.

IX.	� THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 
IN THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS 
OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE 
TENDERING THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER 
CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS.

X.		 OTHER INFORMATION
	 •	� The Acquirers have accepted full and final responsibility for the information contained in the Public 

Announcement and this Detailed Public Statement and for their obligations as laid down in SEBI (SAST) 
Regulations. All information pertaining to the Target Company has been obtained from (i) publicly available 
sources, or (ii) any information provided or confirmed by the Target Company, and the accuracy thereof has 
not been independently verified by the Manager.

	 •	� The Acquirers have appointed, Purva Sharegistry (India) Private Limited as the Registrar to the Offer, 
having their office located at, Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, 
Lower Parel East, Mumbai – 400011, Maharashtra, India, Telephone: +91 022-31998810 / 49614132 
contact person: Ms. Deepali Dhuri can be contacted from 10:00 a.m. (Indian Standard Time) to 5:00 p.m. 
(Indian Standard Time) on working days (except Saturdays, Sundays, and all public holidays), during the 
Tendering Period. 

	 •	� Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Sobhagya Capital 
Options Private Limited as the Manager.

	 •	� This Detailed Public Statement will be available and accessible on the websites of SEBI at www.sebi.gov.in 
and BSE at www.bseindia.com.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS
MR. TARAK BIPINCHANDRA GOR & MR. JAYESH SHESHMAL RAWAL

�Sobhagya Capital Options Private Limited

SEBI Reg. No.: MB/INM000008571
Contact Person: Ms. Menka Jha/Mr. Rishabh Singhvi
Registered Office Address: C-7 & 7A, Gate No. 1, Hosiery Complex, 
Phase-II Extension, Noida – 201305
Tel. No.: +91 7836066001,
Email: cs@sobhagyacap.com/mb@sobhagyacap.com;

		  Place: Pune

		  Date: 02-09-2025
AdBaaz


